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Paycheck Protection Program – Loan Forgiveness  
Frequently Asked Questions (FAQ) as of 2/18/2021 

How and when do I apply for forgiveness? 

What percentage of the loan proceeds have to be used for payroll? 

What is the length of the “Loan Forgiveness Covered Period” for a PPP Loan?

Do I have to maintain the number of employees for the entire Loan Forgiveness Covered 
Period to have my loan forgiven? 

If I received an Economic Injury Disaster Loan (EIDL) will it impact how much of my PPP 
loan can be forgiven?  

 
What documents will I need to submit when I apply for forgiveness? 

http://www.treasury.gov/
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Which loan forgiveness application should sole proprietors, independent contractors, or self-
employed individuals with no employees complete? 

 
The PPP Loan Forgiveness Application Forms display an expiration date of 10-31-20. Is this 
the deadline to apply for forgiveness? 

 
What is the loan term for any amounts that are not forgiven? 

If I do not apply for forgiveness, when should I start making payments? 

Can I get PPP expenses forgiven and deduct them from my taxes? 

My bills are due outside the 24-week covered period. Can I claim these expenses? 

 
How long do I need to keep my documents? 

https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-5
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I’m self-employed, with no employees, what can I use instead of payroll? 

I also received an EIDL Grant, do I have to give that back? 

What if I have a PPP Loan and I want to sell my business? 

Is there an additional questionnaire for loans over $2 Million? 

Are these the final rules for forgiveness? 


